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Item 8.01 Other Events
Cumberland Pharmaceuticals Inc. (“we” “our” or "the Company") is a specialty pharmaceutical company focused on the acquisition, development and
commercialization of branded prescription products.
In 2016, the Company entered into an agreement with Clinigen Group Plc ("Clinigen") in which Cumberland acquired the exclusive rights to commercialize
Ethyol ® in the United States. In 2017, the Company entered into an agreement with Clinigen to commercialize the oncology support drug, Totect ® in the
United States.
In early 2019, Cumberland announced a strategic review of its brands, capabilities, and international partners. This review followed an accelerated business
development initiative, which resulted in a series of transactions. Because of that progress, the Company felt that it was prudent to take a fresh look at our
product portfolio, partners, and organization to ensure the proper focus and capabilities.
One outcome of the strategic review was that during May 2019, Cumberland entered into an Agreement with Clinigen to return the exclusive rights to
commercialize Ethyol and Totect in the United States. The Agreement provided for a conclusion of the Company's current arrangements with Clinigen
effective September 30, 2019.
In early September 2019, Clinigen and Cumberland completed an Amendment to the Agreement whereby the transition date has changed to December 31,
2019. Under the terms of the Agreement, Cumberland will no longer distribute Ethyol or Totect after the transition date and will receive $5 million in
financial consideration from Clinigen, paid over a two-year period.
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